BT The Mortgagor ‘covenants: that he is lawfully. ed ' ~ fee simple:
el absolute that he has good rtgbt “and’ lawﬁrl suthorlty to rell, eonvey. or encumber the same. and t.hat tbe prem

“. & - ises-are free and dlear of all lens and- encumbrances wbatsoever. The Mortgagor juther covenants to wharrint and-
* . forever. defend nll and singular the premises unt:o the Mortgegee forever,_ from- and: agetnst the Mortgagor“and

S 1 'I'hnt he wlli promptly pny the principal of and iuterest on-the indebtedness evidenced by the said note,
L at tho times and tn the mermer therem provided or as modifted or extended by mutual agreement in wrtting.‘ :

-2 due'to the’ Mortgagee by the. Mortgngor at any time hereafter, and that' nll sums 50 advanced shall ‘bear’ interes
", -at the same rate is the:Mortgage debt and: shall be payable on ‘demand-of the Mortgagee; unless otherwise: pro--
- ".vided in writing; and the lien of this- mortgage securing ‘such advancee and readvnnces shall be superior to the.
rights of the holder of .any interveuing lien or. encumbrance. - o g

) Without affecting the lLiability of- any person” obligated for the payment of: any 'indebtedness secured:
B -hereby. and without affecting the rights: -of the’ Mortgagee ‘with - respect ‘to any: seeurrty not: expressly ‘released .
. in writing, the Mortgagee. may at any time, without notice. or. consent, make eny agreement oxtending the tim
- or otherwtse altering the terms of payment of the mdebtednees secured hereby. - R ot NN N S

_ 4. That he wil keep the lmprovements now exlstmg pr hcre.lfter crected on the mortgaged property msured_ .
as may 'be required from time to time by the Mortgagee against lopss by fire and other. hazards, in such amounts™
as may be required by. the Mortgagee, and in companies acceptable to/it, and that he does ‘hereby assign to the-" '~ - -
- Mortgagee all such policies, and. that all such policies and renewals. thiereof shall be held by the Mortgngee and_': R
““have attachcd thereto loss payable clauses in favor of, and- in form ncceptable to the Mortgagee e Y

5. That he will keep all lmprovements now existmg or hereafter erected upon “the mortgeged property in -
_ good repair, ‘and, In' the case of a construction loan, that he will continue construction until complet:on without - - .-/
: interruption,. and should he fail” to do so, the Mortgagee may, at its opho‘r'r:_enter upon said premises; make what-"‘_,_ o
7 . ever repairs are necessary, including the completion of any construction work underway. and cherge the expenses SRR
‘ for such’ repairs or the comp]etxon of such construction to the mortgage debt RERR ALY SRRET

: 6. That the. Mortgagee may requxre the malcer co-maker or endorser of nny indebtedness secured hereby to':..‘_-_ -
o carr)"life insurance upon himself jn a sum sufficlent to pay all sums: secured’ by. this” mortgage, -designating the '
- Mortgngee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort.” -
- ..gagee may, at ts option pny said prem:ums and all sums 50 advanced by the Mortgagee shall become a part...' R
: of mortgage debt Tl el L : - SRR E
. A Tbot, together thh and in addition to, the monthly payments of prtucipal a.nd mterest peyable under the‘i TR
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month; until the indebted-. .,
. ness secured hereby is paid in full, a sum equal to one-twelfth of the. anntual taxes, public assessments and fnsur- )
., ante premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to.pay all taxes, fnsurance .
- . premiums and public assessments the Mortgagee may at rts option, pay seid items’ and charge all advanees there- e
T For to the mortgagedebt, - " - - e Lo
S " 8.'That he hereby assigns. aII the rents, issues, and proﬁts of t.he mortgaged premiscs from and efter any de- e
o ‘fault hereunder, and should legal proceedings be instituted’ pursuant to this instrument, then the Mortgagee shall ©.
- *"have the right to have a-receiver appointed of the rents, issues, and proﬁts who, after deducting all charges and " e
- _expenscs. nttendmg such proceedings and the execution of his trust as reoewer. shalI apply the res:due of tbe rents I
"issues, and proﬁts toward the payment of the’ debt secured hcreby e TR

IR 9 That, at the opuon of tbe Mortgagee, this mortgage ‘shall become due and payable forthwrth lf the Mort—_ R
' gagor shall convey away said mortgaged- premises, or if the title shall become vested in any other person fnany - ©.
_manner. whntsoever other than by death of the Mortgagor, or. in the case -of a'construction; Toan, if the Mortgagori' A
~ shall permit work on the project to become and remain interrupted for a period of ﬁfteen (15) days without the"_ I
"'written conserit of the Mortgagce _ o
©-100 It s agreed Ihet the Mortgagor shall hold nnd enjoy tbe premisee above couveyed until there is a default, o
under. this' mortgago or'in the note secured hereby.. It.is the true ‘meaning of this instrument that if the Mort-.~ " ©
- gagor shall fully perform-all the terms, conditions, and covenants of this mortgage, and of the note secured hereby, - ¢ -
" that then this mortgage shall be .utterly null and void; ‘otherwise to remain in full force and yvirtue, If there is'a- =
default in any of the terms, conditions or covenants of this mortgage, or of the note sectred bereby, then] at the RS
option of the Mortggee, all sums then owing by the Mortgagor to the’ Mortgagee “shall become unmediately due” e
and payable and. this. mortgage may be foreclosed. Should any lega] proceedings be instituted’ for the foreclosure ~ " .7 <
- of this mortgage,-of should the Mortgagee become o -party to any suit involving this Mortgage or ‘the title to the .. -7
"-premises descnbed- herein, or should the' debt secured ‘hereby or. any part thereof be placed:in the hands of,an~ - .
attomey at “law for collection by suit or' otherwrse, all costs and expenses. incurred by the Mortgagee, and a'reason-- - .o "
able attorncy's fee, shall thereupon: becomé due and payeble immediately ‘or.on demand at the ophon of t.he B
Mortgagee as a part of the debt secured thereby, and may be reeovered ond collected hereunder. o e
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